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Grant Thornton Société d’Avocats and Grant Thornton advised
Ciclad on the MBO of Dragon Rouge Group

3 February 2022,

Grant Thornton Société d'Avocats and Grant Thornton advised the investment fund Ciclad on the MBO
(Management Buy Out) carried out by Renaud Deschamps, Director of the Dragon Rouge Group, Kheireddine
Sidhoum, Creative Director and ten managers including the directors of the foreign subsidiaries.

Founded in 1984, Dragon Rouge is a global creative agency for design and innovation with 8 offices present on
three continents: Europe (London, Warsaw, Paris, Hamburg), America (New York, Sdo Paulo) and Asia
(Shanghai, Singapore). Worldwide, the agency has nearly 250 collaborators. Dragon Rouge has realised in
2021 a turnover of nearly 27M€.

This operation will enable Dragon Rouge, with the entry into the capital of the Ciclad fund and eleven managers,
to ensure both the continuity and the development of the agency and to extend its digital and innovation skills.

The teams of Grant Thornton Société d'Avocats and Grant Thornton assisted the Ciclad fund with the legal,
employment law and financial due diligences work of the Dragon Rouge group.

The Grant Thornton Société d'Avocats team was led by Stéphane Bénézant, Partner, Attorney-at-law,
accompanied by Nicolas Rémy-Néris, Director, Attorney-at-law, Olesya Monegier du Sorbier, Attorney-at-
law, Manager, and Pauline Garcia, Attorney-at-law, for the legal due diligence and Caroline Luche-Rocchia,
Partner, Attorney-at-law, Stéphanie Petit, Attorney-at-law, Manager, and Islem Berkani, Attorney-at-law, for
the employment law due diligence.

In addition, the financial due diligence was carried out by Grant Thornton's Transaction Advisory Services
team composed with Thierry Dartus, Partner, and Zakariyae El Qotni, Senior Manager.

For more information, please contact:
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About Grant Thornton Société d’Avocats

Grant Thornton Société d'Avocats supports its clients in all their strategic operations, whether in national or international context through multidisciplinary
expertise in all areas of business law.

The firm offers national and international customers all required services for the legal, tax and business management of companies. We deal in all business
law matters: legal, tax, labour and contractual due diligences, mergers and acquisitions, tax law, VAT and international trade, global mobility, commercial law,
employment law and finally business litigation.
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About Grant Thornton France

Grant Thornton, a leading audit and advisory group, employs 2,000 people in France, including 127 partners and associate directors in 23 offices, and is
positioned in 5 business lines: Audit, Consulting, Financial Consulting, Operational Consulting & Outsourcing and Legal & Tax Consulting.

Grant Thornton assists dynamic companies (listed companies, public and private enterprises) to unleash their growth potential, thanks to the intervention of
available and committed partners, supported by teams delivering a very high added value expertise.

The members of Grant Thornton International Ltd constitute one of the leading audit and advisory organisations in the world. Each member of the network is
financially, legally and managerially independent.



